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Prikazati formalno pravnu regulativu prijevoza specijalnih tereta cestom. Objasniti uloge pojedinih
sudionika prijevoznog pothvata. Analizirati cestovni prijevoz specijalnog tereta s organizacijskog,
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6DAHWDN

=DGDWDN RYRJ |DYU&GQRJ UDGD MH SULND]DWL SURFHYV
RUJDQL]DFLMVNRJ RSHUDWLYQRJ L VLIXUQRVQRJ DVSHNWI
L] SUDNVH 2UJDQL]DFLMD FHVWRYQRJ SULMHYR]D VSHFLMI
RELpQLK WHUHWD ]JERJ WHKQRORANLK VLIXUQRVQLK L DG
SURFHVX RUJDQL]DFLMH SULMHYR]D LPD @aSHGLWHU pLMD N

/1-8y1( 5,-(y, VSHFLMDOQL SULMHYR] &SHGLWHU VSHFLMDZ¢

6XPPDU\

7KH WDVN RI WKLV ILQDO ILQDO WKHVLV LV WR VKRZ W
VSHFLDO FDUJR IURP RUJDQL]DWLRQ RSHUDWLRQDO DQG
PDWWHU RQ D H[DPSOH IURP SUDFWLFH 2UJDQL]DWLRQ RI
RUGLQDU\ WUDQVSRUW EHFDXVH RI WKH ODZV DQG UHJIX
LPSRUWDQW UROH LQ WKH SURFHVV RI RUJDQL]DWLRQ RI D
EH HODERUDWHG

.(<:25'6 VSHFLDO WUDQVSRUW IRUZDUGHU VSHFLDOFDUJR



ft" &
8YRG
8ORJD 4SHGLWHUD X RUJDQL]DFLML SULMHYR]D
 QFRWHUPV
OHYyXQDURGQL VDYH] &SHGLWHUVNLK XGUX&HQMD
2SHUDWLYQL SRVORYL
'LVSR]LFLMD
'LVSRQLUDQMH
=DNOMXpLYDQMH WHUHWQRJ SURVWRUD
8JRYDUDQMH SULMHYR]D L LVSRVWDYOMDQMH SL
8JRYDUDQMH SUHNUFDMD L VNODGLAWHQMD URE
7UDQVSRUWQR RVLIJXUDQMH UREH
3UHGDMD UREH QD SULMHYR] L XNUFDM
3ULKYDW UREH L LVNUFDM
$QJDALUDQMH LQVSHNFLMVNLK VOXA&EL
=DVWXSDQMH X FDULQVNRP SRVWXSNX
$YL]LUDQMH
6SHFLMDOQL SRVORYL &SHGLWHUD
JRUPDOQR SUDYQH UHJXODWLYH FHVWRYQRJ SULMH
&DULQD
ILFHQFLMD =DMHGQLFH
%LODWHUDOQD GR]YROD
&(07 GR]YROD
6SHFLILPQRVWL WHKQRORJLMH FHVWRYQRJ SULMHY
3ULND] RUJDQL]DFLMH SULMHYR]D VSHFLMDQRJ WHL
=DNOMXpDN
3RSLV OLWHUDWXUH
3RSLV VOLND
3RSLV NUDWLFD
3ULOR]L



8YRG

=DGDWDN RYRJ ]DYUAQRJ UDGD MH SULND]DWL RUJDQ
RUJDQL]DFLMVNRJ RSHUDWLYQRJ L VLIXUQRVQRJ DVSHNW|
L] SUDNVH 8] WR ELW tH REMDaAaQMHQD L XORJD aSHGLWHU|
UDG UH SULND]DWL NRMH VX VYH REYH]H L ]DNRQVND UHJX
GD EL PRJDR L]JYU&GLWL SULMHYR]

8 SUYRM FMHOLQL RYRJ UDGD MH SULND]DQD XORJD
REMDaQMHQL vX JODYQL L VSHFLMDOQL SRVORYL a8SHGLWH
8 GUXJRM FMHOLQL MH RSLVDQD XORJD &DULQH X SURFHYV
SULMHYR]QLN WUHED SRVMHGRYDWL
8 WUHURM FMHOLQL MH RSLVDQD SRVHEQRVW VSHFLMDOQC
YH]DQD X] WX YUVWX SULMHYR]D
8 SRVOMHGQMRM FMHOLQL MH SULND]DQD RUJDQL]DFLMD
PRVWQLK GL]DOLFD L QMLKRYLK GLMHORYD NRMH MH RVLJX



8ORJD aSHGLWHUD X RUJDQL]DFLML SULMHYR]D

3RVORYL NRMH aSHGLWHU REDYOMD X VNORSX VYRMH
aASHGLFLMH 7L VH SRVORYL X RUJDQL]DFLMVNRP VPLVOX P
FMHOLQH

X 7TDULIQRNRQMXNWLYQL SRVORYL pLMD MH RVQRYQD IX
X 2SHUDWLYQLSRVORYL pLMD MH RVQRYQDIXQNFLMDSURI

2UJDQL]DFLMD SULMHYR]D MH YH]DQD X] RSHUDWLYQH SRV(

,QFRWHUPV

,1&27(506 HQJ QWHUQDWLRQDO&RPPHUFLDO7HUPVVXPF
UJRYLQVNLKWHUPLQDHQJ QWHUQDWLRQDOUXOHVIRUWKHLC
HNRQRPVNHRGQRVHL]PHYXNXSDFDLSURGDYDWHOMDXPHYVXQ
NRYDSULLVSRUXFLUREHVMHGQHQDGUXJXXJRYRUQXVWUDQX
WHUPLQD NRML VH SRMDYOMXMX SUL SURGDML UREH D N
LIPHYyX NXSFD L SURGDYDWHOMD 2QL VX GLR XJRYRUD R N>
BUHYyXMX RGQRV LVNOMXpPLYR L]PHYyX SURGDYDWHOMD L NXS¢

X OMHVWRSUHGDMH UREH QDUDVSRODJDQMHNXSEFX

X &DULQVNHIRUPDOQRVWL

X 2VLIXUDQMH UREH

x 3ULEDYOMDQMHSULMHYR]J]QRJVUHGVWYD L RUJDQL]JLUDC
Xx SBULEDYOMDQMHLVSUDYD

Xx SDNLUDQMH UREH

SUHPD ,QFRWHUPVX SRVWRML SDULWHWD SRGLM|I
YUVWX WUDQVSRUWD 6OLND =D SRPRUVNL SULMHYR] L
&)5 L &,) =D RVWDOH REOLNH SULMHYR]H NRULVWH VH (;:

,YDNRYLU y O6WDQNRYLU 5 &DIUDQ 0 &4SHGLFLMD L ORJLVWLpPpNL SU|
]QDQRVWL =DJUHE VWU
KWWSV PRRGOH VUFH KU SOXJLQILOH SKS PRGBUHVRXUF}I
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FREIGHT/RISK

EXW

Ex Works

FCA

Fres Camrar

CPT

Carriage Padta

Freight Sellers
premises.
Risk Seller’s premises.

Freight Freight handler.
Risk Freight
handler.

Freight Destination.
Risk First freight
handler.

Freight Destination.
Risk First freight
handler.

Freight: Destination.
Risk: Destination.

Freight: Place of
destination.

Risk: Arriving means of
transport at destination

Freight Destination.
Risk Destination.

Freight Shipside in port
of departura.

Risk Shipside in port of
departura.

Freight On board ship
Risk On board ship.

Freight Port of
destination.
Risk On board ship,

Freight Port of
destination.
Risk On board ship.

60OLNBIRGMHODWUR&GNRYD L UL]JLNDSUHPD,QFRWHU

,JYRU KWWSYV

SOXJLQILOH SKS

PRRGOH VUFH KU
PRGBUHVRXUFH FRQWHQW

E

,QFRWHUPV MH ELWDQ ]D &SHGLWHUD J]ERJ WRJD 4WR R
SURGDYDWHOMD L NXSFD SUL LVSRUXFL UREH D WLPH L RE

OHYyXQDURGQL VDYH] &SHGLWHUVNLK XGUX&aHQMD

OHYXQDURGQL
IUDQF )HGHUDWLRQLQWHUQDWLRQDOHGHV$VVRFLDWLRQVCG

*RGLQH X %HpX 8ORJID ),$7$ H

x GD XQDSULMHYyXMH 8SHGLWHUVNX GMHODWQRVW

VDYH]

ASHGLWHUVNLK

,ELGHP

XGU



x GD VXGMHOXMH X UDGX GUXJLK PHYyXQDURGQLK XGUXJ
OHYyXQDURGQD WUJRYDpPND NRPRUD NDR L X GUXJLP D.
GRQRAHQMX UD]JOLPpLWLK PHYyXQDURGQLK NRQYHQFLMD
SULMHYR] UREH L SUXaDQMH @8SHGLWHUVNLK XVOXJD

'RNXPHQWL OHYyXQDURGQRJ VDYH]D 8SHGLWHUVNLK XGU

Xx )&5 AaSHGLWHUVND SRWYUGD

Xx )&7 &4SHGLWHUVND WUDQVSRUWQD SRWYUGD

X )%/ + WHUHWQLFD ]D LQWHUPRGDOQL SULMHYR]

X ):5 + VNODGLaAaQD SRWYUGD

X ):% £+ WHUHWQL OLVW ]D LQWHUPRGDOQL SULMHYR]

X 6'7 + SRWYUGD SRALOMDWHOMD R SULMHYR]X RSDVQH L
X 6,& + SRWYUGD SR4ALOMDWHOMD R WHALQL WHUHWD X L
X )), £+ aSHGLWHUVNH XSXWH

)&5 MH &SHGLWHUVND SRWYUGD NRMRP ASHGLWHU S
RGUHYHQRP PMHVWX SULPLR UREX X QDLJOHG LVSUDYQRP \
)&7 MH aSHGLWHUVND WUDQVSRUWQD SRWYUGD LVSUDYD
GDQD X RGUHYyHQRP PMHVWX X WRpPQR RGUHVyHQRP SULMI
VWDQMX SULPLR UREX UDGL GDOMQMH RWSUHPH
)%/ MH WHUHWQLFD ]D LQWHUPRGDOQL SULMHYR] NRMD VO
SULMHYR]QLK LVSUDYD EH] REJLUD QD EURM NRULAWHQLK
JuDQD
):5 MH 8SHGLWHUVND VNODGL4QD SRWYUGD NRMRP VH SRW
PMHVWX X RGUHYHQRP VNODGL&WX URED XVNODGLAWHQD >
):% MH QHXWUALYL WHUHWQL OLVW ]D PXOWLPRGDOQL WU
VOLPDQ )%/ WHUHWQLFL
6'7 MH REUD]DF NRMLP SRALOMDWHOM NDR QDORJRGDYD\
4SHGLWHU WUHED RWSUHPLWL GRSUHPLWL LOL WUDQ]LW
VWYDUL SUHPD YD&HULP PHYXQDURGQLP SUDYQLP DNWLPD

KWWSV PRRGOH VUFH KU SOXJLQILOH SKS PRGBUHVRXUF}I
,YDNRYLU y O6WDQNRYLU 5 &DIUDQ 0 &4SHGLFLMD L ORJLVWLpPpNL SU|
]QDQRVWL =DJUHE VWU



6,& VH L]JGDMH NDR GRND] R EUXWR WHALQL WHUHWD X N
QMLKRYD EUXWR WHAaLQD YHUUD IXQWL LOL NJ

)), MH REUD]DF V UXEULNRP X NRML &8SHGLWHURY QDC
LQVWUXNFLMH NRMH VX aSHGLWHUX SRWUHEQH ]D NYDOLW|

2SHUDWLYQL SRVORYL

2SHUDWLYQL SRVORYL VX SRVORYL NRMH aSHGLWHU RI
WM SUL RWSUHPL L GRSUHPL URED X PHYyXQDURGQRP SU
RVREDPD + VXGLRQLFLPD X SULMHYR]J]QRP SRWKYDWX QDVW
LPH D ]D UDpXQ NRPLWHQWD

7DNR MH SULPMHULFH NRG XJRYDUDQMD SULMHYR]D L ]
NRG QDUXpLYDQMD SUHNUFDMQLK L VNODGLaAQLK PDQLSXO
OXFL LOL UREQRP WHUPLQDOX QDMpH&UH QDVWXSD X VYRI
SRVWXSNX PHyXWLP &4SHGLWHU ]DVWXSD VYRMHJD NRPLW
]IDVWXSDQMH WM LVSXQMDYD L SRGQRVL FDULQVNX GHI
SRVWXSNX X LPH L ]D UDpXQ NRPHWHQWD

BWUXNWXUX RSHUDWLYQLK SRVORYD pLQL QL] IXQNFLI
VOLMHGX YH]DQLK X] SRMHGLQH ID]JH L]YUGHQMD GLVSR]L
SULMHYR]QRJ SRWKYDWD 8 WRP VPLVOX VWUXNWXUD RStFt
SUHPD VOMHGHUD GYD QDpHOD

x 3UHPD aSHGLWHURYRM XOR]JL X SULMHYR]JQRP SRWKYD
VNXSLQH UDGQML

X SULMDP GLVSR]JLFLMH L SRJLFLRQLUDQMH

Xx GLVSRQLUDQMH

x ]DNOMXpLYDQMH SULMHYR]QLK NDSDFLWHWD

x XJRYDUDQMH SULMHYR]D L LVSRVWDYOMDQMH SULMHYF

x XJRYDUDQMH SUHNUFDMD L VNODGLAWHQMD

KWWSV PRRGOH VUFH KU SOXJLQILOH SKS PRGBUHVRXUF}I



X RVLIXUDQMH UREH X SULMHYR]X

x SUHGDMD UREH QD SULMHYR] L XNUFDM
X SULKYDW UREH L LVNUFDM

x DQJDALUDQMH LQVSHNFLMVNLK VOXAaEL
X ]DVWXSDQMH X FDULQVNRP VOXAaEL

X DYL]JLUDQMH

3UHPD RVQRYQRP RELOMH&MX 4SHGLWHURYD ]JDGDWND
x 3RVORYLXYR]D

x 3RVORYLL]YR]D

x 3BRVORYLSURYR]D

x 6DMDPVNLSRVORYL

'LVSR]LFLMD

'LVSR]LFLMD MH QDORJ L RYODAWHQMH ASHGLWHUX ]
]IDVWXSDQMH X FDULQVNRP SRVWXSNX NDR L ]|D REDYOMD(
WUHED VDGUADYDWL VYH SRGDWNH NRML VX @&SHGLWHUX
LIYUAHQMH 3ULPMHU GLVSR]JLFLMH VH PRaH YLGMHWL QD V

2VQRYQL SRGDFL NRMH NRPLWHQW QDYRGL X GLVSR]LF

x SRGDFL R NRPLWHQWX L NRULVQLNX UREH

X SRGDFL R SULPDWHOMX UREH DNR VH UDGL R RWSUHP
UREH DNR VH UDGL R GRSUHPL XYR]X

x EURM L]YR]JQRJ RGQRVQR XYR]QRJ |[DNOMXpND

x SRGDFL R UREL

X SDULWHW LVSRUXNH

x SRGDFL R LQVWUDGDFLML

x SRGDFL R RVLIJXUDQMX

,YDNRYLU y O6WDQNRYLU 5 &DIUDQ 0 &4SHGLFLMD L ORJLVWLpPpNL SU|
]QDQRVWL =DJUHE VWU



X SRGDFL R YUVWL FDULQVNRJ SRVWXSND L SODiUDQMX F1
X QDSXWDN ]D GDOMQX RWSUHPX QDNRQ FDULQMHQMD

NALOGODAVAC PRI
NALOGODAVAC e s LPEDITER e ALFALOG d.o.0.
” - ALFALOG d.o.o — Zagreb, Jankomir 25
rab. i 8 Tel. 2486 908 Fax 3406 363

ErT— Zag Jankomir
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1. Broj ugovora i narudébe | dam
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Sukladno élanku 5. Carinakog zakona. ova dispozicija je ujedno i ovial . Sukladna clanku 5. Garinskog zakena. ova dispazicia je ujedne | ovist tenje 1 pediteru:
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- raéun prodavatefa broj;
- prijevozni dokument

6OLBDLPMHUGLVSR]JLFLMH ]D XYR] L]YR]

, ]JYRU KWWSV PRRGOH VUFH KU
SOXJLQILOH SKS PRGBUHVRXUFH FRQWHQW 5 6

'LVSRQLUDQMH

'LVSRQLUDQMH MH GDYDQMH QDORJD L XSXWD QHRSKR
VXEMHNWLPD NRML VX X WR QHSRVUHGQR XNOMXpHQL 6Y
SULMHYR]D GRELMX RGJRYDUDMXiH XSXWH X VNODGX V L
QHVPHWDQR EH] QHSRWUHELK ]DVWRMD L X XWYUYHQLP
XJRYRUHQL SDULWHW LVSRUXNH L GLVSR]JLFLMD NRPLWH
SULMHYR]QRJ SRWKYDWD RQ QDVWXSD NDR RUJDQL]DWRU ¢
7LPH MH WDNRYHU RGUHYHQ REXKYDW L VDGU&DM GLVSRQL

.RG GRSUHPH UREH &4SHGLWHU PRUD GDWL RGJRYDUD
SRALOMDWHOMX 7RpQH L SUDYRGREQH WUDQVSRUWQH L

,ELGHP



XVNODYyHQMD WHUPLQD SRVWDYOMDQMD SULMHYR]QRJ VU
SULMHYR] RGQRVQR GREUHPH UREH X OXNX VD VSUHPQRYV
WUDQJLW X

=DNOMXpLYDQMH WHUHWQRJ SURVWRUD

1DNRQ REDYOMHQH LQVWUDGDFLMH &SHGLWHU WUHI
NDSDFLWHWD RGDEUDWL QDMSRYROMQLMHJ SULMHYR]QLN
RGJRYDUDMXuL WHUPLQ XNUFDMD RGQRVQR RWSUHPH 5L
GRNXPHQWL RYLVH R SURPHWQRM JUDQL SULMHYR]D UREH

8JRYDUDQMH SULMHYR]D L LVSRVWDYOMDQMH SULMHYR

8JRYDUDQMH SULMHYR]D ELOR X VYRMH LPH LOL X LPI
LIYUAHQMD VYRJD RVQRYQRJ |DGDWND RWSUHPH RGQRYV
XJRYRUD R SULMHYR]X 4SHGLWHU SUHPD SULMHYR]JQLNX Q
NRPLWHQWD WH X WRP VPLVOX PRA&H ELWL QDYHGHQ NDR
SULMHYR]QRM LVSUDYL

SULMHYR]QD LVSUDYD X PHYyXQDURQRP SULMHYR]X UF
SURPHW 3ULORJ SURSLVDQ .RQYHQFLMRP R XJRYRUX ]I
SRALOMDWHOM LVSXQMDYD WHUHWQL OLVW SULMH XNUFDM
RYMHUDYD L Yubub SULPMHUDN ]D SRALOMDWHOMD pLPH S
GD MH XJRYRU R SULMHYR]X IDNOMXpHQ 8 SUDNVL WHUHW(

,ELGHP VWU
,ELGHP VWU
,ELGHP VWU



8JRYDUDQMH SUHNUFDMD L VNODGL&AWHQMD UREH

3RVORYL SUHNUFDMD L VNODGLaAaWHQMD SUHGVWDYOI
RGQRVQR RWSUHPH URED 8 WHKQRORAGNRP L RUJDQL]DFLI
VH X VOMHGHUHP

x 2EDYOMDQMHSRpHWQR J]DYUGQLKRSHUDFLMD

x 2UJDQL]DFLMDLQWHUPRGDOQRJSULMHYR]D

X THUPLQVNRXVNODYyHQMHSRMHGLQLKID]DSULMHYR]D
x 2UJDQL]DFLMD]ELUQRJ SURPHWD

7TUDQVSRUWQR RVLIXUDQMH UREH

2VLIXUDQMH UREH X SULMHYR]X QLMH REYH]DWQR &S
NRPLWHQW X GLVSR]JLFLML LJULpLWR ]JDWUDALR .RPLWHQW
WH RVLIXUDQH UL]JLNH 8NROLNR NRPLWHQW QLMH QDYHR |
RVLIJXUDWL VDPR RVQRYQH WUDQVSRUWQH UL]JLNH

SUHGDMD UREH QD SULMHYR] L XNUFDM

80ORJD 4aSHGLWHUD X SUHGDML UREH VDVWRML VH X R
NUFDWHOMD ELOR GD VH UDGL X VYRMH LPH LOL X LPH SF
PRUD ELWL VSUHPQD ]D SULMHYR] WM ORUD ELWL XSDNL
SULMHYR]QLNX NDNR WR QDOD&X SURSLVL L X]DQFH RGQRYV

SULKYDW UREH L LVNUFDM

8ORJD 48SHGLWHUD X VPLVOX SULKYDWD UREH VDVWRM|
RUJDQL]DFLML GDOMQMH RWSHPH RGQRVQR GRVWDYH URE

,ELGHP VWU
,ELGHP VWU
,ELGHP VWU



L NRPHUFLMDOQLK UD]JORJD X SULMHYR]JQRM LVSUDYL VH |
SULMHYR]QD LVSUDYD JODVL QD VWYDUQRJ SULPDWHOMD
SULVSLMHUX UREH 6OLMHGRP WRJD NRG LVNUFDMD L SU
SULPDWHOMD LOL VWUDQNH NRMX VH DYL]JLUD R SULVSMHI
SXQRPRUO SULPDWHOMD WHPHOMHP NRMH PRAaH LVNXSLWL ¢
SULMHYR]QLND GD PX SUHGD UREX

,VNXS SULMHYR]QH LVSUDYH ]QDpL SUHX]JLPDQMH SULM
LPD SUDYR SUHX]HWL UREX RG SULMHYR]JQLND X] SUHWK
SULMHYR]JQLNX 'DOMQMD RWSUHPD RGQRVQR GRVWDYD SL
VUHGVWYRP NRMLP MH URED GRSUHPOMHQD L] LQR]JHPVW
YODVWLWLP YR]LOLPD SULPDWHOMD UREH LOL YR]LOLPD
LVNUFDM L] SULMHYR]QRJ VUHGVWYD NRMLP PX MH URED GI

$QJDALUDQMH LQVSHNFLMVNLK VOXAaEL

=D XYR] L SURYR] URED RGUHYHQH YUVWH L QDPMHQF
PLOQLVWDUVWYD RGQRVQR SURSLVDQD MH NRQWUROD UREH
VH ][ DYLVQR R YUVWL UREH REDYOMD RGPDK QD JUDQLpPQR
SULMHYR] WDNYLK SRALOMDND SUHNR RQLK JUDQLPQLK SUI
LQVSHNFLMVNH VOXAEH

X 6DQLWDUQDLQVSHNFLMD
X J)LWRVDQLWHWVNDLQVSHNFLMD

6DQLWDUQD LQVSHNFLMD NRQWUROLUD SRALOMNH QDEF
XSRUDEL GROD]L X QHSRVUHGDQ GRGLU V NRaRP LOL VOX!:
SURL]JYRGQMX )LWRVDQLWHWVND LQVSHNFLMD NRQWUROL
SURL]YRGD aXPDUVWYD L GUYHQH LQGXVWULMH

,ELGHP VWU
,ELGHP VWU



=DVWXSDQMH X FDULQVNRP SRVWXSNX

8 FDULQVNRP SRVWXSNX V URERP X PHYXQDURGQRP ¢
NRPLWHQWD WM QDVWXSD NDR QMHJRY RSXQRPRUHQLN 11
NRG FDULQDUQLFH &@&SHGLWHU GRELYD GLVSR]JLFLMRP NRF
]JDNRQD PRa&H ELWL

X LIUDYQR DNRRSXQRPRUHQLNGMHOXMH X LPH L ]D UDpX
X QHLJUDYQR DNRRSXQRPRUHQLNGMHOXMH X VYRMHLPH

$YLJLUDQMH

3RG SRMPRP DYL]LUDQMHSRGUD]XPMHYD VH L]YMHA&uULY
ID]D GRSUHPH RWSUHPH RGQRVQR SURYR]D UREH 8RELpPD
R LIYUAHQMX SRMHGLQLK UDGQML ]QDpDMQLK ]D RGUHYHQ
NDR aWR VX

X SUHGDMD UREH QDSULMHYR]

X SUHOD]DNJUDQLFH

X SULVSMHUH UREH X OXNX AHOMH]QLpNXSRVWDMXLOL W
Xx SULVSMHUH X NUXJFDULQDUQLFH L FDULQMHQMH UREH
x SUHNUFDM L GDOMQMDRWSUHPD

X WHUPLQXNUFDMD «

6SHFLMDOQL SRVORYL 48SHGLWHUD

3RVORYL NRMH @aSHGLWHU REDYOMD X PDQMHP RELPX
SuUXxab QD]JLYDMX VH VSHFLMDOQL SRVORYL aSHGLWHUD

8 VSHFLMDOQH SRVORYH aSHGLWHUD SULSDGDMX

,ELGHP VWU
,ELGHP VWU



x NRQWUROD NDNYRUH L NROLpLQD UREH
X X]JLPDQMH X]RUDND

X SUDUHQMH WUDQVSRUWD

X GROHYLYDQMH

x L]IGDYDQMH JDUDQWQLK SLVDPD

X ]DVWXSDQMH X VOXpDMX KDYDULMH

X QDSODWD UREH

X OHDVLQJ SRVORYL

.RQWUROD NDNYRUH L NROLpLQD UREH SURYRGL VH NR
SURYRGLWL VDPR RYODaAaWHQD LQVWLWXFLMD LOL WYUWNL
VWUXpQH NDGURYH L RSUHPX .RQWUROD VH SURYRGL EUR
8]LPDQMH X]RUDNDPRJX REDYOMDWL VDPR VWUXpQH RVREH
R SRVWXSNX X]LPDQMD X]RUND YRGL ]JDSLVQLN 3RVWXSNX
RVRED NRMD MH RYODawHQD ]D X]LPDQMH X]RUDND SUH
]DLOQWHUHVLUDQH RVREH
SUDUHQMH WUDQVSRUWD VH RUJDQL]JLUD QD ]DKWMHY NRPL

x 9LVRNRYULMHGQH WHUHWH

Xx 6SHFLMDOQH WHUHWH

X 2SDVQH WHUHWH

x =D SULMHYR] &LYLK &LYRWLQMD DNR SULMHYR] WUDMH

x .RG 8HOMH]QLpPNLK YDIJRQD MHGDQ SUDWLWHOM PR&H !

x =D FHVWRYQL SURPHW PRAH ELWL MHGDQ LOL YL&H SUL
R GX&LQL NRORQH

'ROHYyLYDQMH YULMHGL ]D ODNRSRNYDUOMLYX UREX
SRVWXSDN VH PRa&H SURYRGLWL VDPR X aHOMH]QLpPpNLP SR\
GROHYLYDQMH L FDULQVNX LVSRVWDYX
aSHGLWHU L]GDMH JDUDQWQR SLVPR X GYD VOXpDMD

,ELGHP VWU



x X SRPRUVNRP SULMHYR]X DNR SRVWRMH SULPMHGEH QI
L NROLpLQX UREH D L]GDMH VH UDGL pLVWH WHUHWQL
RaAWHUHQMD LOL JXELWND GLMHOD SRALOMNH

X DNRUREDVWLIJIQHQDRGUHGLaAaWHSULMHGRNXPHQWDFLMH
PRIJODREDYLWLSULPRSUHGDMHL]PHYyXSULMHYR]QLND L
3RVWRMH GYLMH YUVWH KDYDULMD

x JHQHUDOQD |]DMHGQLpPND aAaWHWD LOL WURAaADN NRML |
QDQLR EURGX LOL XNUFDQRP WHUHWX X FLOMX VSDa&aDY
]IDMHGQLpPpNH RSDVQRVWL

X SRMHGLQDpQD VYDNR RAWHUHQMH LOL JXELWDN GMHOF
LOL WHUHWX QDVWXSRP GRJDyDMD NRML MH LPDR aWH
WHUHW aWHWXVQRVLRQDMpLMD MH VWYDUQDVWXSRPGR

5SHDOL]DFLMD SRVOD NRG RWSRALOMDQMD PDOLK SR3
RWSUHPLWL SR4LOMNX GR SULPDWHOMD L SULOLNRP SULF
ASHGLWHUX ]D UHDOL]DFLMX L XVWXSDQMH GLMHOD SRVOD
/HDVLQJ SRVORYL SRGUD]XPLMHYDMX VNODSDQMH XJRYRU
SODUDQMH QDNQDGH ]D QDMDP

KWWSV PRRGOH VUFH KU
SOXJLQILOH SKS PRGBUHVRXUFH FRQWHQW B6SHFLMDOQL



JRUPDOQR SUDYQH UHJXODWLYH FHVWRYQRJ SUL

‘D EL VH PRJDR L]YUALWL SULMHYR] WHUHWD KUYDW
RGUHYHQH GR]YROH OLFHQFLMX WH XNROLNR VH UDGL R U
PRUD UDGLWL FDULQVNL SUHJOHG

2VQRYQD PMHULOD |]D UDVSRGMHOX VWUDQLK GR]JYROD VX

x EURM YR]LOD UHJLVWULUDQLK ]D REDYOMDQMH SULMHYR
NRMH SULMHYR]QLN SRVMHGXMH YD&HiH NRSLMH OLFHQF

x NYDOLWHWD YR]QRJ SDUND SUHPD WHKQLPpNLP |[DKWMHYL
(XUR (XUR (XUR L (XUR

x EURM |[DSRVOHQLK YR]DpD

x EURM LVSUDYQR XSRWULMHEOMHQLK L YUDUHQLK GR]YRC

UXMQD WHNXiH JRGLQH

X YLVLQD RVWYDUHQRJD JRGLAQMHJ SURPHWD SR YR]LOX

x EURM LJUHPHQLK ND]QHQLK PMHUD VXNODGQR RGUHGEL
SURPHWX

'RGDWQD PMHULOD ]D UDVSRGMHOX GR]YROD VX

x REDYOMDQMHSULMHYR]DWHUHWD X L]YR]XL]5HSXEOLNH+L
Xx NRULAWHQMHHNRORAGNLSULKYDWOMLYLKYR]JLOD ]D REDYO
X NRULAWHQMHNRPELQLUDQRJSULMHYR]D WHUHWD

&DULQD

6DP SRMDP FDULQD LPD GYRMDNR JQDpHQMH 8 ILQDQ
QRYPDQD GDYDQMH SULVWRMEH NRMH VH QDSODuUXMX X
GUADYQRJ SURUDpXQD 8 DGPLQLVWUDWLYQRP VPLVOX FD
RUJDQ GUADYQH XSUDYH NRML SUHNR VYRMLK XVWURMVWY

B KWP
KWP

KWWSV QDURGQH QRYLQH QQ KU FODQFL VOX]EHQL
KWWSV QDURGQH QRYLQH QQ KU FODQFL VOX]EHQL
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© @
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3ULPDUQD XORJD FDULQH MH ]JDAWLWD GRPDUH SURL]JYRGQI
D WDNRyHU SUHGVWDYOMD L]JYRU GUAaDYQLK SULKRGD ¢
SUHGVWDYOMDMX MHGDQ RG QDMYDaQLMLK L]YRUD SURUD
QD FDULQH RWSDGD VDPR PDQML GLR

&DULQVND WDULID MH VXVWDY QD]J]LYOMDL EURMpPDQRJ
WH SUDYLOD R UDVSRUHYLYDQMX SRMHGLQH UREH X WHR
UD]YUVWDYDQMX URED L RGUHYLYDQMX RGJRYDUDMXUHJ W
QDb RGUHYHQL EURM RGVMHND SRJODYOMD X RNYLUX NRMI
WDULIQX RIQDNX GDQD MH MHGLQLFD PMHUH L SUHIHUHQFL
&DULQVND YULMHGQRVW UREH RGUHyYyXMH VH JERJ SULPMHC
REUDpXQ FDULQH NRMD VH SODUD SUL XYR]X RGQRVQR L]Y
VH SULPMHQRP FDULQVNH VWRSH SURSLVDQH &DULQVNRP V

&DULQVND XSUDYD MH XSUDYQD RUJDQL]DFLMD X VDV
+UYDWVNH

7THPHOMQL |DGDFL &DULQVNH XSUDYH VX

X REUDpXQ L QDSODWD FDULQH L GUXJLK SULKRGD GUAaD)
SUHNRJUDQLpPQL SURPHW URED WH SRVHEQLK SRUH]D

x SURYHGED PMHUD FDULQVNRJ QDG]JRUD WH WURA&aADULQ)
QDSODWH SULKRGD SR WRM RVQRYL

X SURYHGED XSUDYQLK L GUXJLK SRVWXSDND X VYH]L FD

Xx VXUDGQMD X SURYHGEL YDQMVNR WUJRYLQVNLK GHYL]
YHWHULQDUVNLK L GUXJLK SURSLVD YH]DQLK X] SUHNR

X LVWUDALYDQMH L LQLFLUDQMH SURYHGEH ND]JQHQLK SR
SURSLVD XNOMXpXMXuL L YRYHQMH SUYRVWXSDQMVNR

,2YDNRYLU y O6WDQNRYLO 5 A&DIUDQ 0 &4SHGLFLMD L ORJLVWLpNL SU
]QDQRVWL =DJUHE VWU

,ELGHP VWU

,ELGHP VWU



6OLNBVWURM&DULQVNHXSUDYHS5HSXEOLNH+UYI

J]YRU
KWWSV FDULQD JRY KU 8VHU'RFV,PDJHV *RGL & $ QM
H XSUDYH D JRGLQX SGI

&DULQDUQLFH VH RVQLYDMX X JRVSRGDUVNLP L SURP
RSVHJ VWUXNWXUD L WRNRYL URED X SXWQLpPpNRP L URE
JRVSRGDUVNL LQWHUHVL =D REDYOMDQMH VYLK LOL QHNL

RVQLYDMX VH FDULQVNH LVSRVWDYH
6UHGLAQML XUHG LPD VMHGL&WH X =DJUHEX WH VH X QMH]|



QDG]J]RUD ]DNRQLWRVWL UDGD WH NRUL&AWHQMD L UDVSR
FDULQVNH XSUDYH

ILFHQFLMD =DMHGQLFH

SULMHYR]QLFL NRML REDYOMDMX PHYyXQDURGQL SULI
=DMHGQLFH NRMD VH L]GDMH QD JRGLQD L ]D WR YUL
LVSXQMDYDWL XYMHWH ]D LIGDYDQMH 3ULMHYR]JQLFL UH ]
XQLMH WUHEDWL VDPR OLFHQFLMX GRN UH ]D SULMHYR] L
WUHEDWL ELODWHUDOQX GR]JYROX /LFHQFLMX =DMHGQLF!
LQIUDVWUXNWXUH

%LODWHUDOQD GR]YROD

%LODWHUDOQRP GR]J]YRORP SULMHYR]QLN LPD SUDYR
MHGQX X SRYUDWNX L]PHYX +UYDWVNH L GUADYH V NRMI
%LODWHUDOQX GR]JYROX L]GDMH +UYDWVND JRVSRGDUVNLI
GR]JYROD ]D PHYyXQDURQL SULMHYR] WHUHWD =D VYDNX Y
SULpXYD NRMD L]QRVL QDMPDQMH RG XNXSQRJ EURMD G
GRGMHOX QRYLP SULMHYR]QLFLPD WH X L]YDQUHGQLP RN
SURPMHQH QD WUALaAWX XVOXJD SULMHYR]D L VOLpPQR

&(07 GR]YROD

&(07 IUDQF &RQIPUHQFH (XURSPHQQH GHV OLQLVWUHV
GR]YROD NRMX L]GDMH (XURSVND NRQIHUHQFLMD PLQLVV
GRSX4A4WHQR REDYOMDQMH PHYyXQDURGQRJ SULMHYR]D WH
7UDQVSRUW )RUXPD * ,7) D LOL X WUDQ]JLWX SUHNR GUADY
&(07 D YR]LOLPD NRMD VX UHJLVWULUDQD X MHGQRM RG GL

,ELGHP VWU
KWWS PSSL KU GHIDXOW DVSI["LG



GR]JYROH GRSX&4WHQR MH REDYOMDQMH QHRJUDQLPHQRJ |
UDJ]GREOMX D RSUHPOMHQD MH SULSDGDMXuLP GQHYQLNR
LQIUDVWXNWXUH MH |DGXAaHQR ]D L]IGDYDQMH &(07 GR]JYROF

KWWSV QDURGQH QRYLQH QQ KU FODQFL VOX]EHQL B B B KW P



6SHFLILPQRVWL WHKQRORJLMH FHVWRYQRJ SULM

BULMHYR] YR]LOLPD NRMD VDPD LOL |[DMHGQR V WHUH'
XNXSQX PDVX RGQRVQR SURSLVDQD RVRYLQVND RSWHUHI
,JYDQUHGQLP SULMHYR]RP VPDWUD VH L SULMHYR] YR]LOF
SUHPD&XMH SURSLVDQH GLPHQJLMH XNXSQX PDVX RGQRYV
MDYQRP FHVWRP LOL QMH]LQLP GLMHORP QD NRMRM MH XV
SURPHWQLP JQDNRP
'R]YROX L]GDMX +UYDWVNH DXWRFHVWH G R R +UYDWVNH
8SUDYQR WLMHOR *UDGD =DJUHED RGQRVQR NRULVQLN NF
WUHED REDYLWL L]YDQUHGQL SULMHYR] D VWUDQRP SU|
SURPHWX OLQLVWDUVWYR PRUD WXUL]J]PD SURPHWD L UD]Y
REDYLWL QD YL&H MDYQLK FHVWD UD]J]YUVWDQLK NDR DXW]|
FHVWD GR]YROX ]D L]YDQUHGQL SULMHYR] L]GDMX +UYD
]JDSRPLQMH L]YDQUHGQL SULMHYR] ,]JGDMH VH ]D VYDNL SU|
,JYDQUHGQL SULMHYR] VH PRUD REDYLWL X YUHPHQX NRM
L]YDQUHGQRJ SULMHYR]D PRUDMX ]D YULMHPH WUDMDQMD
VNODGX V L]|GDQRP GR]YRORP |D L]YDQUHGQL SULMHYR] L |
QD FHVWDPD ,]JYDQUHGQL SULMHYR] REDYOMD VH X SUDY!I
XYMHWL RGYLMDQMD SURPHWD L]YDQUHGQL SULMHYR] PF
YULMHPH RG GR VDWL 7LMHNRP REDYOMDQMD L]YD
YR]JLOX NRMLP VH REDYOMD SULMHYR]

9R]JLOR LOL VNXS YR]LOD NRMLPD VH REDYOMD L]YDQ!L
VWUDQL RELOMH&HQR R]QDNRP AL]YDQUHGQL SULMHYR]® $
WHUHWRP LPD GXOMLQX YHiUX RG GRSXAWHQH R]JQDND V
A'XOMLQD P2 QD NRMRM MH R]QDpPpHQD VWYDUQD GXOML

KWWSV QDURGQH QRYLQH QQ KU FODQFL VOX]EHQL B B B KW P
ELGHP pODQDN
ELGHP pODQDN
ELGHP pODQDN



6OLNBNLFD R]QDNH 3L]YDQUHGQL SULMHYR] L GRGDWZC
,]JYRU KWWSV QDURGQH QRYLQH QQ KU FODQFL VOX]t

3UDWQMD L]YDQUHGQRJ SULMHYR]D REYH]QD MH ]D V°
MHGQLP YR]JLORP UHJLVWULUDQLP X 5HSXEOLFL +UYDWVNR
SULMHYR]QLND NRMH SUDWL L]YDQUHGQL SULMHYR] L NI
VYMHWORVQLK J]QDNRYD aXWH ERMH L RGJRYDUDMXULP QDV
aAaXWLP URWLUDMXuULP VYMHWORP L RVYLMHWOMHQRP SORPp

6OLNBNLFD YR]LOD SUDWQMH RSUHPOMHQRJ &XWLP URWLUI
QDWSLVRP 3,]JYDQUHGQL SULMHYR]" V SUHGQMH L
,]JYRU KWWSV QDURGQH QRYLQH QQ KU FODQFL VOX]E

,ELGHP pODQDN



8 GR]YROL VH RYLVQR R ]QDpDMNDPD L]YDQUHGQRJ SL
RGUHGLWL GYD LOL YLaAH YR]LOD ]D SUDWQMX L]YDQUHGQR
'DYDWHOM GR]YROH SRUHG REYH]QH SUDWQMH PR&H RGUH
LWLQHUDUX RGQRVQR GLMHOX LWLQHUDUD DNR YR]JLOR L¢
VOMHGHUH ]QDpDMNH

X 'XOMLQXYHUX RG PHWDUD
X aLULQXYHUX RG PHWDUD

X 9LVLOQXYHUX RG PHWDUD

X 8NXSQXPDVXYHUX RG WRQD

2GQRVQR DNR VX HOHPHQWL FHVWH RG SROD]L4AWD GR
GD VH

X X WUHQXWNX SUROD]D L]YDQUHGQRJ SULMHYR]D VPDQM

PDQMH RG P RGQRVQR ]DX]PH SUHWHALWL GLR NROC
x JERJ REDYOMDQMD L]YDQUHGQRJ SULMHYR]D WUHED QD
SURPHWD

,ELGHP pODQDN



3ULND] RUJDQL]DFLMH SULMHYR]D VSHFLMDQRJ W

.DR SULPMHU L] SUDNVH RGDEUDQ MH SULMHYR] PRVQ'Ll
$%86 .UDQV\WVWHPH*PE+ NRMD VH QDOD]L X *XPPHUVEDFKHX
+RLVWHF G RR NRMH VH QDOD]L X +tUYDWVNRM X PMHVW:
SRpHOD NDGD MH WYUWND +RLVWHF SRVODOD QDORJ ]D S
QDNRQ pHIJD MH SULMHYR]QLpND WYUWND SRVODOD SRWYUH

SULMHYR]QLN L] QDORJD VD]QDMH DGUHVH XNUFDMD LV
MH SODQLUDQMH SULMHYR]JQRJ SXWD 6OLND L RGDELU
2GDEUDQ MH WHJOMDp PDUNH 9ROYR L SROXSULNROLFD QR

1DNRQ WRJD VOLMHGL SRGQRAHQMH ]DKWMHYD ]D GR]®

8 |IDKWMHYX MH SRWUHEQR QDYHVWL SULMHYR]JQR VUH
WHUHWRP 8] |DKWMHY VH SULODaxX MR& L VNLFD YR]JLOD
GR]J]YROH VYLK YR]JLOD L] VNXSD YR]JLOD RGOXNX R LPHQRY
SULMHYR]D L]MDYX R RVSRVREOMHQRVWL L RSUHPOMHQR
SRVHEQX LIMDYX 3ULORJ



6OLNBWLMHYR]QL SXW
,JYRU %DpDQLWUDQVSRUWLG R R

S8NUFDM WHUHWD VH UDGL SRPRiUX PRVWQH GL]DOLFH L SU
RVLIXUDQMH WHUHWD NRULAWHQMHP ]DWH]QLK UHPHQD 6C

'R]YROD ]D L]YDQUHGQL SULMHYR] 3ULOR]JL L VD (
ILJLLNRM RVREL NRMRM VH L]GDMH GR]YROD SRGDWNH R W
REDYOMD L]YDQUHGQL SULMHYR] YULMHPH X NRMHP VH R
UHODFLMH SR NRMRM VH REDYOMD L]YDQUHGQL SULMHYR
RVRYLQVNRP RSWHUHUHQMX L]JQRV L QDpLQ SODuUDQMD QD
SODUDQMD WUR&GNRYD SRVWXSND L RVWDOLK WUR&ANRYD L]
L]IYDQUHGQRJ SULMHYR]D QDpPLQ L REYH]X SUDWQMH L]
REDYMHAWDYDQMD MDYQRVWL RVWDOH SRGDWNH ELWQH ]



SULMHYRMHNRP SULMHYR]D WUHED VH X VYDNRP WUHQXW
SULMHYR]QL SXW WDNRyHU SUDWL L WHUHWQL OLVW ]D PHY
VSHFLMDOQL SULMHYR] X 1MHPDpNRM $XVWULML L 60RYH
SRWUHEQR SRVODWL |DKWMHY |]D RYDM SULMHYR]

60OLNR]LOR V WHUHWRP GHVQR
,JYRU %DpDQLWUDQVSRUWLG R R

,ELGHP pODQDN



=DNOMXpDN

2UJDQL]DFLMD FHVWRYQRJ SULMHYR]D WHUHWD MH YU
RVORERGL QDORJRGDYFD SRVOD RNR RWSUHPH GRSUHPH
ASHGLWHU GX&DQ REDYLWL XYHOLNH RYLVL R XJRYRUHQF
SULND]DQRP X RYRP UDGX QDORJRGDYDF MH ELOD WYUYV
IMHPDpNRM D GRJRYRUHQ SDULWHW MH ELR )&$ ,] SULPM
IDJL SULMHYR]D ELOR SRWUHEQR SXQR GRNXPHQWDFLMH
SULMHYR] GD MH RWH&DQ XWRYDU WHUHWD ]JERJ QMHJRYL
WDNRYHU GUXJDpLMD ]JERJ WRJD &WR MH X GR]YROL |D L]
NRMHP YRJLOR VPLMH L PRUD SURiUL SUHWKRGQR GHILQLUL
X RYRP VOXpDMX VX GLVSRQLUDQMH XJRYDUDQMH SULMEF
WUDQVSRUWQR RVLIJXUDQMH ]D RVQRYQH WUDQVSRUW
WUDVQSRUWD 4aSHGLWHUX MH X RYRP SULMHYR]X RODN&DQ
(XURSVNH XQLMH SD VWRJD QLMH SRWUHEQR XYR]QR FDUL
NRMH WDNRYyHU WUHED ELWL RSUHPOMHQR RGJRYDUDMXIi
]JDNOMXpLWL GD MH SULMHYR] RYDNYH YUVWH WHUHWD ILQ
DOL L JERJ WURANRYD VSHFLMDOQLK SROXSULNROLFED SI
XVSRUHGH L]YDQUHGQL SULMHYR] L UHGRYLWL SULMHYR]
GRGDWQR RWHADYD RUJDQL]DFLMX SULMHYR]D ]JERJ ]DNRQ\
NRG L]YDQUHGQRJ SULMHYR]D



3RSLVY OLWHUDWXUH

.QMLJH

, YDNRYLU y O6WDQNRYLUGU 5 &DIUDQ 0O &SHGLFLMD L (
=DJUHEX )DNXOWHW SURPHWQLK JQDQRVWL =DJUHE
*RODF % 2UJDQL]J]DFLMD L WHKQLND SULMHYR]D WHUH
=DJUHE &aNROD ]D FHVWRYQL SURPHW

L, QWHUQHWVNL L]JYRUL

KWWSV PRRGOH VUFH KU
SOXJLQILOH SKS PRGBUHVRXUFH FRQWHQW

KWWSV PRRGOH VUFH KU
SOXJLQILOH SKS PRGBUHVRXUFH FRQWHQW

KWWSV PRRGOH VUFH KU
SOXJLQILOH SKS PRGBUHVRXUFH FRQWHQW 5
Gl

KWWSV PRRGOH VUFH KU
SOXJLQILOH SKS PRGBUHVRXUFH FRQWHQW
SHGLWHUD SGI

KWWSV QDURGQH QRYLQH QQ KU FODQFL VOX]EHQL



3RSLV VOLND

6OLNSIRGMHODWURANRYD L UL]LNDSUHPD,QFRWHUPVX
60LBDLPMHUGLVSR]JLFLMH ]D XYR] L]YR]

6OLNBNLFD R]JQDNH 3L]YDQUHGQL SULMHYR]" L GRGDWQ
6OLNBNLFD YR]JLOD SUDWQMH RSUHPOMHQRJ &XWLP UR\
RVYLMHWOMHQRPSORpPRP V QDWSLVRP 3,]YDQUHGQL SU
VWUDQH

6OLNBLMHYR]QL SXW

6OLNMR]LOR V WHUHWRP GHVQR



3RSLV NUDWLEFD

,1&27(506 ,QWHUQDWLRQDO &RPPHUFLDO7HUPV OHYyXQDUR
WUJRYLQVNLK WHUPLQD

(;9 ([ :RUNV JUDQNR WYRUQLFD

)&$ )UHH &DUULHU UDQNR SULMHYR]QLN

)$6 JUHH $ORQJVLGH6KLS )UDQNR X] ERN EURGD

)2% JUHH RQ ERUG )UDQNR EURG

&)5 &RVWDQG)UHLJKW &LMHQD L SUHYR]QLQD

&,) &RVW ,QVXUDQFH DQG)UHLJKW &LMHQD RVLJXUDQMH L
&37 &DUULDJHSDLG WR 3UHYR]QLQD SODUHQD GR

&,3 &DUULDJHDQGLQVXUDQFHSDLG WR 3UHYR]QLQD L RVLJX
'$7 'HOLYHUHG DW 7HUPLQDO ,VSRUXPHQR QD WHUPLQDO
'$3 'HOLYHUHG DW 30DFH ,VSRUXpPHQR QD PMHVWR

"3 'HOLYHUHGGXW\SDLG ,VSRUXpPHQR RFDULQMHQR

8,& 8QLRQ ,QWHUQDWLRQDOH GHV&KHPLQV GH IHU OHyXQD
.58 ,QWHUQDWLRQDO 5RDG 7UDQVSRUW 8QLRQ OHYyXQDURC
,$7% ,QWHUQDWLRQDO $LU 7UDQVSRUW $VVRFLDWLRQ Ol
SULMHYR]QLND

),$7%$ )HGHUDWLRQ ,QWHUQDWLRQDOH GHV$VVRFLDWRQV C
VDYH] &SHGLWHUVNLK XGUXaHQMD

)&5 )RUZDUGHUV&HUWLILFDWHRISHFHLSW &4SHGLWHUVND S
)&7 )RUZDUGHUV&HUWLILFDWHRI 7UDQVSRUW A4SHGLWHUVN
)%/ ,QWHUPRGDO 7UDQVSRUW %LOO RI/DGLQJ 7HUHWQLFD
):5 ),$7%$ :DUHKRXVH5HFHLSW &4SHGLWHUVND VNODGLaAQD ¢

6'7 6KLSSHUV'HFODUDWLRQ IRU WKH 7UDQVSRUW RG 'DQ.
SULMHYR]X RSDVQH UREH



)), ),$7% )RUZDUGLQJ, QVWUXFWLRQV ASHGLWHUVNH XSXWF



3ULOR]L
3ULORJ



SULORJ



ULORJ



SULORJ



SULORJ



ULORJ



ULORJ



SULORJ



BULORJ
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